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kel a
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FINANCIAL HIGHLIGHTS

2550 2551 2552

2007 2008 2009
malfsan / Total Revenue &uum / Million Baht | 1,862 1,622 1,827
97¢/1#a1nNN195U4E4 / Income from hire work &1L / Million Baht 1,855 1,590 1,785
ﬁ’]vl,i“ﬁguél'u / Gross Profit &1L / Million Baht 204 104 158
fnlegn® / Net Profit &1 / Million Baht 23 12 52
Auningsau / Total assets &1UUW / Million Baht | 1,422 1,501 1,640
wffﬁumm/Total liabilities &1uu / Million Baht 821 898 986
Aur89EN9TW / Shareholders’ Equity &1uunm / Million Baht 601 603 654
Smaslatusiu/ Gross Margin (%) 11 7 9
amsnnlagns / Net profit margin (%) 1 1 3
ARIMNARDLLNUANNAUNTNG TN / Return on Assets (%) 7 1 4
gnsNaRaLUNUFadILLe3ENatiu / Return on Equity (%) 4 2 8
fnlssiatiu / Earing per share U 0.11 0.05 0.24
31AANNTTYTFaTL / Book value per share U 2.80 2.80 3.04

v
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VISION (Adaird)

TO BE THE REPUTABLE LEADER IN CONSTRUCTION INDUSTRY OF ASIA.

Whut3sniumannnegsiatusinwiaade

MISSION (n15¢NAa)

TO PROVIDE CLIENTS WITH QUALITY SERVICES BY COMPETENT
MANAGEMENT SAFETY AND ENVIRONMENT

1sn1sgnAnfogamunnuazaNdugy TnaAiilsieannulassstuasdauanias
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dayaagil (Executive Summary)

¥ o o a

1319 FWIA a5 (W) (L3Em) ﬁ%tﬂummﬁmqwdﬁ SEAFCO Public Company Limited aanziisiu
Aesahusmandmiiedud 19 fuanau 2517 Tagfinannissaufaesiamans 3 Ay An Wensed TAuDuE we
Namewad Usziarsing Lmzmwmﬁmﬁrﬁqw%ﬁﬁnﬁq@ %aﬁﬂ@mmwmimmmm‘lmmwmﬁwnwﬁwLmLﬁu
wizaua e udszine @mﬂuﬁ:ﬁnLmzﬂ@ué‘“u‘imwmwmqQfmmmu UidansiUinmuazidnedlasinig
AN

didmaiiugsialitinisiaduianzuarituneiusiudssinn Diaphragm  Wall 941131430 UAZINY
Tmm’é"mﬁ”uﬁm Taeilull 2552 Fdpdurasaruanmanauiiudndaubesas 45 gaufvaeaniasas 55 11an
n1afguna uluniAlenTw 1MW 91131UIIN1A19411UNU 81A9ge Teausn fineassnAudn ludiuaes
nN1ATILNA Y a1Asaensa liRY, N9ARANUY, UIUL udenau LETuAu %'\'muﬁ%umm@Lﬂumiﬂixgmm

Tnumseiuidivesinsanis salseyasnulnanisfumunges uwenanBusEmdad3n1sUiulamunIway, 13n1s

NARBLLANIN WAZIIULTNTFIUIN
Tunguim 3WTh ain (uunaw) Usenaubog

- U3 3T peuaniadu anin Inefidndounnsieljuienar 99.94 10auTEudn 1 §1uum Live

o

dsenavgsiafumunnaairaioll dmdueunesdwauadnuazauianany daqiiudadlfafiugsia

o

a o = ¥ o o a o o o o 1 % dl o ! v o
- UTEm aniA e way 1EEm ﬂ?t%i“ﬂﬂ (1984) ANA TANAN BTN IATINNINAAS NN NADANAL

SUUFUUNUUWAILINIS AUNIeNgamnamIuAs Seilaqiiulfinnfiulassnisdinataiada@uuda viadl

a o S va I % o 1 dl =
i ldfiulaungaz lnannssansnenann ‘]Jﬁ‘m;lj@\‘i’]u'ﬂw’] anluaunam

! v ¥ o1 1
a v Ao oo a

- 131 30T - Bead Ane WhinEemndnsdunlsanagedlils Ineldndountshadiufasas 47.50

dsenavgsiaiumuniuneiuiu MlszmeaRedls

- AannsganAn GWIH uavilsvesdy (1984) Inaddndousandnagfasas 45 iNefumunnaasanuuluss

AUATAABITT TUNWNNFUNNNUIUAT TeEnaaF 19Tl 2551

- Ranngdandn Auesuni lnaldndausanAnagfeaay 30 eiumninesinmsaanuaAIung dunuu

a

413N 103 (gANAQT) TUNNNFUNNNUIUAT TaEuneaiTelull 2551

Tudqeiausill 2550 D14 2552 13EmTianelfisanyinty 1,862.03 &1uum 1,621.65 &1uUUN Uaz 1,797.32
auun muaneu Tnadaulunifumalfannnisiuing vireAndludadiwtasas 99 windwis 3 1 ;e lfilaudennu

ANNARNA DI IUT9FIAT 2550 D149 2552 Wudn e lFddnianzuazn e Ry Hdndoulsinaitenay 72.25, S8

] '
a =

az 68.75 uavioraz 44.17 Mulidiulanasminaenluemn 3 1 Aduniuinainan1ziAssgiainisazaesiaamn

v
U1 6



139 @WTAE AN (NvnT)

Fausll 2550 AeikansznuiugaaINIsuneaT A dineIANIgaAlENTUNN TAAARA TINTIANIIENIANTHDY

a o !

nelulszna finligpaiunssunassaanineiaisguniaenaudastzaasa selfnulasddndoutlsennn

Sauaz 7.59 $orar 20.43 uarionay 36.07 We4angaaunIsneasuadneIAnsgenAenaudadiymn 1
Syy oy . “ S oo o Aoy

4 AglAvenada llfununisginunuleaainaiaiguiaiiaaina iesname e liuisdaunngly Nivaeanses

az 19.78 $aaar 10.10 uavienay 18.52 lumelfludenresnuieadregiusinan, diudlseamninay 13nas

NARBULAWIN LazsnelELEn198u

Anladusinaest) 2550 D9 2552 WaEmAnnlsdusiu 204.07 1uum, 104.08 &1ULN UAY 157.93 A UL
Tnefinnladusinaest 2551ana9ant) 2550 $aaay 49 anmpuiaInsa1dagAuanAewman daauduuuawmiy

uauNn Inaaisauauliainisazpauanll avinliidnanilsduinanas doulutl 2552 Ainlsdusiuindu

v 1= s o a a o ¥ o a k4 ¥R
708QT 51.75 "memumumma’]mqmqmu U?HVI@’WN"]‘?HW)UQNVL@ mummmamm?muammuv;uvl,mmu

AmFuninlegnivestl 2550 D4 2552 M lsgnaindy 22.73 &uum 11.61 §uum waz 51.51 411

v taennlagnsl 2551 anasanntl 2550 winiusesas 48.91 uavaest 2552 ganantl 2551 winiuFesas 343.53

o v

Sladui 7 nIngIAN 2547 AnANszgadansdyftediu Waanuaanzidauainia 210 druuan i 160

<

auum LL@”waummu 55 AU (uansdty 55 AUt Yad1uas 1 uan) Tmﬁmmwwﬂunu 50 AUy

Q

&
k4

L'&uﬂ"ﬂ’]ﬂm@ﬂﬁ‘vﬁﬂﬁluﬂ'ﬂﬂ LAZAIUN Lﬂ@@ﬂ’]i‘@di’)LW@ﬂ?ii‘@\??Uﬂ’]ﬁ‘%}@‘ﬂﬁﬁﬂuiuﬂﬁWm_ILLZQ m?ﬁmﬁﬁmumﬂ’mmm

waEmliunnssunisuasniineu a1usu 5 &uiiu tngliAnyadi 6nenslda@ns 1 misesie 1 fuansity :1A1 1454803

winfiu 5 unsiadiu ang 3 DduusduneanludAtyuanidns uaziileduin 15 AanaN 2547 s lHeanluddny

LAANANT MINUNTTNNITUAZNUNINULRILITEN

' v

b

o

Waduhn 31 paran 2548 1wiuldansvesludrAyuansdnsnazdefiuansdnaneliunnssunisuay

o a % o

o a uq// dl A k4 Y
NUNINUABNLTBN ATIN 1 mmjmmﬂmwmwumumﬂmngmi EJJN’WEL‘]] na LL‘]J@\‘I’&JT]WFLU@WV’]D_ILL’&@\?’&VIﬁLﬂuWu

o o &
aainy Tuaden 1 4

£

WHadui 28 wwnau 2549 1fluiuldansaecludAnyuansdninasdefiuadynaneliuninssunis uas

(7

WiNULBILFENATIN 2 naveenslidniTeiuandny Usngdn ligundansudasanwlud Ayuans@nsiiluiiu

adinylunsan 2 U

\WHadun 31 panan 2549 uiunliansuecludAyuans@nsnazgefiuandayanaliuingsunis uaznwiinauaes

q

2N v |
yva ad 9 o ya a o

131 A3 3 navean s lianss wumumﬂmﬂ{]df] HFAvRA W 20 118 SualudAryuansdvisn Wavaakedl

q

o
o o

1,518,000 sl AU lL&ATY LL@@\T@V]ﬁV]ﬁQLW@'E]'E]EI 3,482,000 intl mmwumummmmmw‘ﬂmi

o

Y ¥

1HAnBA%al 1,518,000 1 ANUIUAIIUAIASHUANTYT

o

zﬁm‘w'ai@\‘iiunf]i‘l,mmmm‘l,ummumemnﬁ

o

3,482,000 91 SuauRunlEFuannisld Em%%ﬁumuﬂﬂ@ﬂumﬁmme@w%’luﬂ%qw%ﬂmuﬁumu 7,590,000.00

Q

umn

v
w7



139 @WTAE AN (NvnT)

! v i
a a

Wedun 30 wmnau 2550  ludunlddaniaesludAyuans@ninazdaiuansdaieliuinssunisuay

Q

v
Yy a0

AT 4 wavesnslddnstefiuandnylangdilgunldaniaouen 121 9 Suanluddtyuans

a

WHNI UYL

ANENEAMTATIN 2,002,000 o aruduludATuAAIENENALMRREE 1,480,000 MiaE AuUTUANTTUNARATT

' 2 ' ]

a o A a

Wan19lE&nE AT 2,002,000 T AuouRdARTRUAN YN RAsTINesasTUN L AN B 1R lUA Ayuansdns

o

! 2
o a A o

1,480,000 #j1 auauRunlAFuainnisldansaefiuadryesludAnyuana@nsluaian a1uouidusn 10,010,000

umn

o

Wadun 31 manan 2550  iludunldansresludAyuans@niasgeduandynaalivinssunisuas

P v
al (=1 o rya a o

WiNUIBILIEM A3 5 TudlunTigating navesnisld@nietiuansiylsngdnfganlE@nsauen 130 9e

v v
a 1 o T~ o a o

nuanludrAyuans@nsnldluaiol 1,480,000  wuse Aruoutiualiyidanassinanislda@nsluaianaiuu

] £
a

1,480,000 #i1 AUt fuannnisld@nszefuadyeludrAnyuans@nd luafaliauauiugn 7,400,000

o

umn

Hadui 13 woAantew 2552 13N aWTA 41in () 1Hiuseda dismasnzideuninufinunisanu

o o

NWUT (IR Excellence Awards) 114114 SET Awards 2009

v
U1 8



139 @WTAE AN (NvnT)

anszn1slsznaugsna

vsEmantugsnaduiiuneaieugiunnuazaulesdidll - TeedunuisainniamgsnisuazniAenTy

a d9

UsEmaNsniuulngnssaniiwesiaanisisefauaese  (Sub-contract) AMNEFUMNNBAT AN (Main

£2
o

Contractor) AwaanasUiEEn Sinsaenag|Fed
® uLdN NN (Bored Pile)
® UALNINUAY (Diaphragm Wall)
® uneaiales %qmuﬁwuﬁmmﬂﬁmﬂ LAZIUNBA31981ANS
o ulfutlpeuninau

® ULININARBLFAN]

Tasea31ene lfneanguiissm uanananauanine

NARS U 1l 2550 1 2551 1 2552
A1ULM % &1L % A1ULM %

gralpannigsuans
malfnuaduiany 1,159.93 |  62.29 826.13 | 50.95 71253 | 39.64
e lBauniunariuay 185.47 9.96 288.59 | 17.80 81.40 453
elfaunessielasn 141.28 7.59 331.32 | 2043 648.25 | 36.07
seldiangiusn 230.10 | 12.36 77.38 477 240.32 | 13.37
PeliFuLpaRnnInG 36.70 1.97 25.80 1.59 35.50 1.98
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1540 TAlA 4R (undu) wasusundas SEAFCO PUBLIC COMPANY LIMITED AND SUBSIDIARIES
WA BALANCE SHEETS

o Auit 31 SunAn 2552 uas 2551 AS AT DECEMBER 31, 2009 AND 2008

AUNSNE / Assets WNEILUB) AUNIFRUSIN (L) AUNITRULBRNIZNANIT (UN)

Cosolidated Parent Company

2552 /2009 2551 /2008 2552 /2009 2551 /2008

auw%'wzl(uquﬁﬂu /Current Assets

Ruanuazsensifieuinfuan / Cash and cash equivalents 6.1 41,205,458.09 30,441,672.48 8,300,839.13 6,911,714.50
qnviinns#n - gn3 / Trade accounts receivable-net 7 302,365,563.26  251,736,528.03  287,097,221.53  246,771,034.86
qrviinsfniieislaili@andnss / Unbilled receivable 456,511,761.65  329,291,394.13  461572,121.13  326,524,461.60
AuknAumae - qv3 / Inventories-net 8 73,349,219.57 94,047,295.87 73,322,771.03 93,844,536.67

Euﬁwﬁmuﬁﬂuﬁu /Other current assets

ﬁudﬁﬂd’]dui’i’ﬂﬁméi‘umm / Prepayment to contractor 10,778,412.36 13,092,694.43 6,5652,697.63 7,5637,144.08
ﬁuﬁm“i’]ﬁi’ﬁ»’aﬁuﬁ’] / Deposit for purchasing goods 6,004,693.48 2,777,301.14 6,004,693.48 2,777,301.14
;Jlu °]/ Others 22,244,646.86 20,118,199.59 19,764,884.28 18,485,983.79

sanRuninivayuidau / Total Current assets 912,459,745.27 741,504,985.67  862,615,228.21 702,852,176.64

Rundwilalwyuidau / Non-current assets
FuthnsunansAinnnszAntlsyiu / Restricted bank deposits 9 83,035,913.20 62,853,786.74 83,035,913.20 62,853,786.74

Ruawuludiveesuay

fan1999uAn / Investment in subsidiaries and joint venture 10 0.00 0.00 5,050,299.40 5,050,299.40
ﬁumnunﬂ:ﬂ’n%u/ Other long-term investment 5,000,000.00 3,750,000.00 5,000,000.00 3,750,000.00
i 'ﬂ’lmilm:’qﬂn?t;ﬁ— 'Nm% / Property, plant and equipment-net 1" 467,332,531.84 514,269,059.31 466,877,802.22 513,678,824.22

Auninelaivyuidaudu / Other non-current assets

BB o &

MBRUAUALAARGNYN 11 #4181 / Withholding income tax 21,823,474.91 41,171,332.13 21,823,474.91 41,171,332.13
qnufﬂ‘ﬁuﬂi:ﬁummm - {Q‘ﬂ% / Retentions receivable-net 12 131,117,097.68 133,465,639.73 130,055,700.07 129,888,967.27
Aunindsaanmine / Property held for sales 13 15,047,637.39 0.00 15,047,637.39 0.00
au °|/ Others 4,307,041.32 3,725,263.36 3,507,360.55 3,723,454.08

eeuﬁuw%’wﬂ"lﬁuquﬁﬂu / Total non-current assets 727,663,696.34 759,235,081.27 730,398,187.74 760,116,663.84

59NRUNITNE / Total Assets 1,640,123,441.61 1,500,740,066.94  1,593,013,415.95  1,462,968,840.48




P $ - & . . X .
‘vimﬂmﬂﬂi:ﬂm_ldumTNuLﬂumuuﬁ\i‘n'awi_lmiwuu / Note to financial statements are parts of these financial statements.

1350 FWIA 4R (unTu) wazudsndas SEAFCO PUBLIC COMPANY LIMITED AND SUBSIDIARIES
A (sa) BALANCE SHEETS (Continued)
w Sui 31 Sunan 2552 uay 2551 AS AT DECEMBER 31, 2009 AND 2008

a ' a a a
uuﬂuummummé’ﬁaﬁu / NNEILIB) 9UNISNUTIN (UN) JUNISHULRNIZNANIT (UIN)

Liabilities and shareholders' equity Cosolidated Parent Company

2552 /2009 2551 /2008 2552 /2009 2551 /2008

e
WURUMYULTEY / Current liabilities

o o a y

RuiinifuliyfusrRufjiuszesduainanitunisiu/

Overdrafts and short-term loans from financial instituitions 14 196,973,799.10 257,982,835.71 180,564,878.97 252,267,835.71
L'fl’mﬁrmiﬁ’\ / Trade accounts payable 417,816,263.21 314,791,447.35 411,185,156.95 311,458,236.15
uﬁﬁui:a:mm’?‘iﬁaﬁwumﬁﬁmmﬂwﬁaﬂ / Current portion of long-term debt 15 34,241,926.83 29,120,530.08 34,241,926.83 29,120,530.08
ﬁuﬁﬁu?xﬂ:ﬁyumﬂqmmﬂﬁvu / Short-term loans from other persons 16 130,000,000.00 150,000,000.00 130,000,000.00 150,000,000.00
ﬂi:mmn’]i‘uf‘f@ua‘w:éru / Short-term liabilities provision 6,086,654.57 3,091,654.57 6,086,654.57 3,091,654.57

4 ‘ -
wHAUMHWAEWEY / Other current liabilities

RuiuaseuiiaingnAniudiyayn /Advance received under agreement 117,505,294.58 88,131,454.99 109,392,546.25 80,327,113.11
AnlanaAn9ane / Accrued expenses 6,321,053.26 6,680,075.42 6,096,763.26 5,235,023.97
Lﬁmf‘f@uﬂizﬁummmﬁumm / Retentions payable - contractor 23,522,338.90 20,467,937.96 23,122,809.87 17,279,959.39
Bu °|/ Others 4,637,422.04 4,287,511.84 3,913,269.84 3,909,706.19

sqwi‘fawqm‘f‘mu / Total current liabilities 937,104,752.49 874,553,447.92 904,604,006.54 852,690,059.17

P -
wiRulaiuywidan / Non-current liabilities
Rufjfluszazanainianisgu - qns / Long-term loans from other
parties-net long-term loans from other parties-net 17 0.00 11,050,000.00 0.00 11,050,000.00

wiAUANAT Y1199 - 4N / Liabilities under financial

lease agreement-net 18 48,999,454.74 12,296,512.97 48,999,454.74 12,296,512.97
iduui{au‘lﬂuquﬁﬂu / Total non-current liabilites 48,999,454.74 23,346,512.97 48,999,454.74 23,346,512.97
souuﬁvﬁu / Total liabilities 986,104,207.23 897,899,960.89 953,603,461.28 876,036,572.14

d7u29¢0a3u / Shareholders' equity
'V!ufi'auﬁu / Share capital
nuﬁmﬂ:LﬁﬂulAuthorized share capital
#iuansdty 215,000,000 9 yadtiuaz 1 U/

215,000,000 common shares of Baht 1 Each 215,000,000.00 215,000,000.00 215,000,000.00 215,000,000.00

V!uﬁ'a'aﬂl,l,mﬁ‘ﬂn‘ﬁﬁiuﬁq / Issued and paid-up share capital

Piuandity 215,000,000 % fuaz 1 U/

215,000,000 common shares of Baht 1 Each 215,000,000.00 215,000,000.00 215,000,000.00 215,000,000.00
Anufinyarndiuansity / Premium on share capital 164,000,000.00 164,000,000.00 164,000,000.00 164,000,000.00
NAFN9aINNITIlaA9LINIgEY / Exchange difference of financial statements 662,550.86 996,043.26 0.00 0.00

fnlsazan / Retained earnings

Ana97UAn / Appropriated

NUATININNNUNNE / Legal reserve 19 19,142,134.19 16,518,249.87 19,142,134.19 16,518,249.87
£1913{159nas3 / Unappropriated 20 255,214,522.18  206,325,773.56  241,267,820.48 191,414,018.47
sandauzesifiediuiiumlve / Total equity holders of the parent 654,019,207.23  602,840,066.69  639,409,954.67  586,932,268.34
dawzesfffiatiudauiien / Minority interest 27.15 39.36 0.00 0.00

idﬂﬁﬁuﬂ@dﬁuaﬂﬁu / Total shareholders' equity 654,019,234.38 602,840,106.05 639,409,954.67 586,932,268.34



i’muﬁuﬁuuaquumméﬁaﬁu / Total liabilities and shareholders' equity 1,640,123,441.61 1,500,740,066.94  1,593,013,415.95  1,462,968,840.48

wnewnlsznausunsRuiugounileeessunis@uil / Notes to financial statements are parts of these financial statements.



1540 TAlA 4R (undu) wasusundas SEAFCO PUBLIC COMPANY LIMITED AND SUBSIDIARIES
suflsmanu STATEMENTS OF INCOME
Awsull Augeiuil 31 sunAw 2552 uas 2551 FOR THE YEARS ENDED DECEMBER 31, 2009 AND 2008

NNEILUB IUNN5HEUSIN (UN) IUNFHRULRWIZARANIT (UN)

Cosolidated Parent Company

Note 2552 /2009 2551 /2008 2552 /2009 2551 /2008

3181#ann1350419 / Hire of work income 1,785,434,985.73 1,689,818,425.57 1,756,227,856.37 1,637,454,991.84
ﬁunumuﬁﬁw / Cost of hire of work (1,627,509,040.53) (1,485,750,863.79) (1,598,876,759.97) (1,439,521,348.72)
fnlsdubin/ Gross profit 167,925,945.20 104,067,561.78 1567,351,096.40 97,933,643.12

salf@u / Other income

uifam’ﬂ%@,mnﬁmwmi / Reversed doubtful account 20,542,479.33 0.00 20,542,479.33 0.00

%uq / Others 20,946,683.80 31,834,051.29 20,557,099.98 30,792,739.15
fnlsriaudn1da1e / Profit befor expenses 199,415,108.33 135,901,613.07 198,450,675.71 128,726,382.27
Anldanelunn9LiEnns / Administrative expenses (54,981,452.11) (65,945,243.56) (53,391,515.26) (61,887,979.20)
ANMBLILNUNIINNNT / Directors' remuneration 21 (3,664,500.00) (4,058,000.00) (3,664,500.00) (4,058,000.00)
Amay Lmuéiﬁ‘ﬁ’\i‘/ Management benefit expenses 22 (25,474,480.00) (25,510,240.00) (25,474,480.00) (25,510,240.00)
Mff@rgtmmﬁﬂqﬁmm\;iy / Bad debt and doubtful accounts (19,497,410.07) (351,011.18) (19,497,410.07) (1,921,120.88)
sauAn1dne / Total expenses (103,617,842.18) (95,864,494.74) (102,027,905.33) (93,377,340.08)

fnlsreusiununianisRuuaznBRulE /

Profit before finance costs and income tax 95,797,266.15 40,037,118.33 96,422,770.38 35,349,042.19
$iunN9N19R84 / Finance costs (24,108,483.93) (27,317,724.14) (23,852,959.74) (27,307,064.81)
mnlsnaun#{3ula / Profit before income tax 71,688,782.22 12,719,394.19 72,569,810.64 8,041,977.38
#RULE / Income tax 23 (20,176,161.49) (1,105,188.00) (20,092,124.31) (363,789.64)
ﬁﬁiﬁ‘?‘!ﬂ% / Net profit 51,512,620.73 11,614,206.19 52,477,686.33 7,678,187.74

msutietuninle (@1emw) / Attributation to :
douifluvesfiiietiutzsmlug) / Equity holders of the parent 51,512,632.94 11,614,218.73 52,477,686.33 7,678,187.74
doundluzesifiefiudiuiioaveniieen /

Minority interest of subsidaries (12.21) (12.54) 0.00 0.00

51,512,620.73 11,614,206.19 52,477,686.33 7,678,187.74

ﬁﬁi@ﬁﬂﬁu/ Earnings per share

o oy oA . .
miimuumuwugﬁu / Basic earnings per share 0.24 0.05 0.24 0.04

>

Auantiuasitydaiadadaeinmin / Weighted average

number of common shares (shares) 215,000,000 215,000,000 215,000,000 215,000,000



. .
W,J'WilLWﬂﬂi‘:ﬂ'm_ld‘i_lﬂWiﬁuLﬂuﬁQuﬂﬁW'ﬂNuﬂﬁi‘ﬁuﬂ / Notes to financial statements are parts of these financial statements.



131 FNIH i WvTw) waziBEmedas SEAFCO PUBLIC COMPANY LIMITED AND SUBSIDIARIES

IUNFEUARUEAR STATEMENTS OF CASH FLOWS
Awiul Augadud 31 fuanAn 2552 uaz 2551 FOR THE YEARS ENDED DECEMBER 31, 2009 AND 2008

AWNMTRUANIZAANTG (LN)

UNNFRUTIN (un)

Cosolidated Parent Company

2552 /2009 2551 /2008 2552 /2009 2551 /2008

NsEuARUARAINNANSsHANTUU / Cash flows
from operating activities

finlaeun R3ulé / Profit before income tax 71,688,782.22 12,719,394.19 72,569,810.64 8,041,977.38

218n191l5u1g4 / Adjustment

m'm?ﬁ"/amﬂm / Depreciation

uffqrgtmwffmdmngm / Bad debt and doubtful accounts
nﬁaeﬁmzqmnﬁumﬂmi/ Increase in unbilled receivable

qnufmiﬁ'wﬁ TllFandnssifinau / Increase in unbilled receivable
Anldaneianaaaatingmingd / Amortized prepayment expense
mmvgumnﬁ”mmuﬂmﬂ&"ﬂuﬁﬁﬂmﬁﬂ% /Unrealized loss from exchange rate
(ﬁ'ﬂi)'mm!umnn'ﬁ'maauw%'wﬁmqi/ (Gain) Loss on disposal of fixed assets
ANUAINNNIARLITYTAUNINGN193 / Loss on write-off of fixed assets
UszrnnumsvilAussedufisduanaq) Increase (Decrease) in short-term
liabilities provision

ndusenslszanun1snB3RulfANedne / Reversed accrued income tax

Anldanamanidasns / Interest expenses

mﬂﬂ&"auuﬂaqluquuﬂi‘zﬂﬂummﬁuﬁwﬁﬁﬁLﬁumu(tﬁluﬁammm

(Increase) Decrease of change n operating assets

qnwﬁmsﬁ’w / Trade accounts receivable

AuRnAamda / Inventories

Ruagasamtinliunguwan/ Prepayment to contractor

GuindnAndodusn / Deposit for purchasing goods

ﬁuw?wéuguﬁﬂu‘a‘lu / Other current assets

@.nufﬁ?ﬂuﬂi:ﬁuumm/ Retentions receivable

auﬁwﬂlﬂuu‘uﬁﬂu‘a‘u / Other non-current assets

nswdeuudadugalsznevsewmifRuiiumuiisiu@nas) /

Increase (Decrease) of change in operating liabilities

Wwiin1s#n / Trade accounts payable

Rusuaasmiihaingnéaudtynyn / Advances received under agreement

AlaneA19ane / Accrued expenses

L%ﬂﬂfhuﬂ?zﬁuuﬂ\ﬂuﬁfu 11131 / Retentions payable-contractor

illdumauiAenu / Other current liabilites
RuanFu(ana)annn1saiiie / Cash generated (paid) from operation

Sugnananenideant / Interest paid

Ruananan@=Zuls / Income tax

Ruangnalaan(l4lu)luianssusiiiugu / Net cash provided by (used in) operating activities

75,088,127.12
19,497,410.07
(20,542,479.33)
(132,996,603.29)
5,274,247.81
0.00
154,998.05

957,146.19

2,995,000.00
(289,132.19)

24,108,483.93

69,925,831.99
351,011.18
0.00
(23,966,267.06)
2,365,969.04
65,838.37
(5,565,354.70)

334,381.13

(5,615,345.43)
0.00

27,317,724.14

74,951,870.69
19,497,410.07
(20,542,479.33)
(140,823,895.30)
4,949,969.25
0.00
154,998.05

954,465.16

2,995,000.00
0.00

23,852,959.74

69,768,735.39
1,921,120.88
0.00
(22,501,202.91)
2,365,969.04
65,838.37
(5,613,119.77)

334,381.13

(5,615,345.43)
0.00

27,307,064.81

45,935,980.58

(58,373,432.62)
20,698,076.30
2,314,182.07
(3,227,392.34)
(7,910,143.62)
1,988,154.47

(5681,168.62)

103,024,815.86

77,933,182.85

12,396,341.80
(9,963,468.75)
(13,092,594.42)
(2,396,693.38)
(12,374,306.82)

3,835,477.14

613,178.90

(14,184,114.52)

38,560,108.97

(48,070,594.06)
20,521,765.64
984,446.45
(3,227,392.34)
(7,384,801.25)
(527,120.38)

216,702.87

99,726,920.80

76,075,418.89

6,698,747.79
(9,760,709.55)
(7,537,144.08)
(2,396,693.38)
(8,637,539.94)

5,934,936.44

608,374.10

(14,668,238.94)

29,373,839.59 56,779,982.42 29,065,433.14 48,975,640.54
(377,592.35) (632,748.44) 843,169.10 869,475.89
3,054,400.94 3,623,804.01 5,842,850.48 4356,825.44
3,006,256.72 1,869,759.20 1,238,601.21 1,363,932.16
138,925,976.98 104,407,799.99 137,790,090.63 97,962,025.36

(23,392,234.99)

(2,607,573.35)

(27,483,101.53)

(6,697,657.55)

(23,136,710.80)

(744,876.43)

(27,472,442.20)

(5,956,259.19)

112,926,168.64

70,227,040.91

113,908,503.40

64,533,323.97




wnewaUsznausunisduiudounilarasaunisiuil / Notes to financial statements are parts of these financial statements.

13Hn FNIA dim (vnTu) uazuiundas SEAFCO PUBLIC COMPANY LIMITED AND SUBSIDIARIES
wnszuaRuan (fa) STATEMENTS OF CASH FLOWS (Continued)
Al Fugadudl 31 sunmAn 2552 uaz 2551 FOR THE YEARS ENDED DECEMBER 31, 2009 AND 2008

UNNTHEUTIN (U9N) IUNTRULRNIZAANIS (UN)

Cosolidated Parent Company

2552 /2009 2551 /2008 2552 /2009 2551 /2008

nezuﬂﬁuﬂnmnﬁqnﬁuﬂmu / Cash flows from investing activities

Suehnaunanainnisealsziu (Wl anas /

Increase (Decrease) in restricted bank deposits (20,182,126.46) 862,014.35 (20,182,126.46) 862,014.35
ﬁuamdwmmmm:mq%"u / Payments for long-term investment (1,250,000.00) (1,250,000.00) (1,250,000.00) (1,250,000.00)
Guandnededuningnas / Payments for purchase of fixed assets (25,426,391.86)  (66,110,514.05) (25,422,959.87) (64,980,733.58)
Ruanfuainnisnaduningnnng Proceeds from sales of fixed assets 129,330.42 13,848,268.01 129,330.42 13,039,168.00
GusnsnaE AT aningAunnas / Payments for purchase of fixed assets payable (1,051,475.20)  (47,642,448.50) (1,051,475.20) (47,208,085.91)
Ruangnalaan (14l lufianssuamu / Net cash provided by (used in) investing activities (47,780,663.10)  (100,292,680.19) (47,777,231.11)  (99,537,637.14)

N9zUARUARAINNANTINAAWIU / Cash flows from financing activites

o o -

JuidnifuinduasfufinsrarduananiunisRuiadu@aaag)

Increase (Decrease) in overdrafts and short-term loans from financial institutions (61,009,036.61) 56,783,349.52 (71,702,956.74) 51,068,349.52
fur:]ﬁm:ﬂ:ﬁtm’\ﬂqmﬂa%“wﬁﬁ’&é(@mm) / Increase (Decrease) in other short-term loans (20,000,000.00) 10,000,000.00 (20,000,000.00) 10,000,000.00
ﬁuﬁﬁm:ﬂ:mqmnﬁ@miﬁ‘utﬁ‘ﬁh(ﬂmm) / Increase (Decrease) in long-term loans (16,080,000.00) 1,920,000.00 (16,080,000.00) 1,920,000.00
lfmam'ﬁﬁﬂuf‘fﬁum’\uﬁmmﬁL‘ﬁﬁnﬁ?@u/ Payment for liabilities under financial lease agreements (23,857,966.44) (11,682,434.84) (23,857,966.44) (11,682,434.84)
Ruaniuannsndyryiinisiiu / Proceeds from entering into financial lease agreements 66,898,775.52 0.00 66,898,775.52 0.00
RJuanana@uifunadns / Payments for dividend paid 0.00 (10,744,700.00) 0.00 (10,744,700.00)
Ruangnalaan(ldlu)lufianssudnunidu / Net cash provided by (used in) financing activities (54,048,227.53) 46,276,214.68 (64,742,147.66) 40,561,214.68
WANSENUAINNITULAIAI9LNTIIY / Effects of exchange on financial statements (333,492.40) 870,470.20 0.00 0.00

L?iuﬂmtaxﬂﬂmﬂﬁﬂuwhtﬁuﬂmﬁuﬁu(amm)ﬂw% / Net increase (decrease) in
cash and cash equivalents (54,381,719.93) 47,146,684.88 (64,742,147.66) 40,561,214.68
Ruanuazsamafiausinduan o Jui 1 ansas /

Cash and cash equivalents as at January 1 30,441,672.48 13,360,626.88 6,911,714.50 1,354,812.99

a a 1A o a
WUAARASTIENITENEUNINUAR B 3UN 31 FUNAN /

Cash and cash equivalents as at December 31 (23,940,047.45) 60,507,311.76 (57,830,433.16) 41,916,027.67

wnewgUsznausunisduiudoumiiarasaunisiull / Notes to financial statement are parts of these financial statements.



13En WA iR (uundu) wazudsvdas SEAFCO PUBLIC COMPANY LIMITED

suuanansilaaunilasludouradiaiu STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY
Al Augeaiuil 31 Sunan 2552 uas 2551 FOR THE YEARS ENDED DECEMBER 31, 2008 AND 2007

(M8 : UM Unit : Baht)
4UN158UF9 (Consolidated financial statements)

FINAIUUDY

P

wanewe  uEauiunaan JULN WAFNNAINNIT mlsazan

(]

7]
&
a o
B

uasFandiszudn AR uilaeinaumsiu  Apassuas  deliladnass wSEwlug dautias
(S ENT]
Note  Issued and paid-up Premium on difference of Retained earnings Equity holders Minority

share capital share capital financial statements  Appropriated Unappropriated  of the parent interest

genAMAD 0 Al 31 fuanAn 2550/
Balance as at December 31, 2007 215,000,000.00  164,000,000.00 125,573.06 16,134,340.48 205,840,164.22 601,100,077.76 51.90 601,100,129.66
Rutfunadng / Dividend paid 20 0.00 0.00 0.00 0.00 (10,744,700.00) (10,744,700.00) 0.00 (10,744,700.00)

HARNAINNITULAIANLINITRY /

Exchange difference of financial statements 0.00 0.00 870,470.20 0.00 0.00 870,470.20 0.00 870,470.20
ﬁ’]‘li‘qwﬁﬁ’mi‘ﬁ.lﬂ / Net profit for the year 0.00 0.00 0.00 0.00 11,614,218.73 11,614,218.73 (12.54) 11,614,206.19
eﬁwmmungww / Legal reserve 19 0.00 0.00 0.00 383,909.39 (383,909.39) 0.00 0.00 0.00

genpMEe 0 Al 31 funnan 2551/
Balance as at December 31, 2008 215,000,000.00  164,000,000.00 996,043.26 16,518,249.87  206,325,773.56  602,840,066.69 39.36  602,840,106.05

HARNAINNITULAIANILINTRY /

Exchange difference of financial statements 0.00 0.00 (333,492.40) 0.00 0.00 (333,492.40) 0.00 (333,492.40)
ﬁ’ﬂi‘k‘]’/\%ﬁ’m%"ﬂﬂ 1 Net profit for the year 0.00 0.00 0.00 0.00 51,612,632.94 51,612,632.94 (12.21) 51,612,620.73
ﬁﬂi‘mmungumu / Legal reserve 19 0.00 0.00 0.00 2,623,884.32 (2,623,884.32) 0.00 0.00 0.00

2aAAIAD nJ FuRl 31 SunAN 2562 /

Balance as at December 31, 2009 215,000,000.00  164,000,000.00 662,550.86 19,142,134.19 255,214,5622.18 654,019,207.23 2715 654,019,234.38




mnawnlsznausunisfuiudiuniiiressunsluil / Notes to financial statements are parts of these financial statements.

u3dn 3R dim (1) waziFevdan SEAFCO PUBLIC COMPANY LIMITED
sunamansilfaunlasludgouresgiaiu STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY
Awiull Augauil 31 Sunen 2552 uas 2551 FOR THE YEARS ENDED DECEMBER 31, 2008 AND 2007

(WU98 : UM Unit : Baht)

UNMTHULRNIZNANTS (Separate financial statements)

LEGUIT) NuiSauuniean Ui flsazan

- P v Y Py R
WASIFENTNTEUAD AU ANATTHAI m‘lu‘lmmis

Issued and paid-up Premium on Retained earnings

share capital share capital Appropriated  Unappropriated
enpade 0 ufl 31 fuanAn 2550 / Balance as at December 31, 2007 215,000,000.00  164,000,000.00 16,134,340.48  194,864,440.12  589,998,780.60
Ruifunadne / Dividend paid 20 0.00 0.00 0.00  (10,744,700.00)  (10,744,700.00)
finlsgnsdmiull / Net profit for the year 0.00 0.00 0.00 7,678,187.74 7,678,187.74
dnraemnungung / Legal reserve 19 0.00 0.00 383,909.39 (383,909.39) 0.00
enpMEe 0 ufl 31 funnAn 2551/ Balance as at december 31,2008 215,000,000.00  164,000,000.00 16,518,249.87  191,414,01847  586,932,268.34
finlagnadmiull / Net profit for the year 0.00 0.00 0.00  52,477,686.33 52,477,686.33
dnraemnunguNe / Legal reserve 19 0.00 0.00 2,623,884.32 (2,623,884.32) 0.00
enANEe 01 Ul 31 §unnAn 2562 / Balance as at December 31,2009 215,000,000.00  164,000,000.00 19,142,134.19  241,267,820.48  639,409,954.67

= $ Py g N . .
ml"mw|EpJ7:n’m.|mm7L~1utﬂumuuﬁwmmmmuu / Notes to financial statements are parts of these financial statements.
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